
 

 

ODD FELLOWS SIERRA RECREATION ASSOCIATION BOARD OF DIRECTORS 

REGULAR MONTHLY MEETING 

May 25 2014 

 

INTERIM MINUTES 

 

The meeting was called to order at 10:00 AM by President Wallis.  Board members present: Velayas, 

Ordwein, Wallis, Harvey, Barrett, Adams, Hawke, and Peter.  Board member Cloak excused. 

 

INVOCATION:  Given by Director Peter. 

 

Please note that no recordings of the meeting are allowed. 

 

HOMEOWNERS AND OTHERS PRESENT: None 

  

CORRESPONDENCE:  Director Ordwein reported there was no correspondence. 

      

MINUTES OF REGULAR BOARD MEETING of March 22, 2013: Velayas moved that the 

minutes be accepted with no corrections. Director Peter seconded; motion carried. 

 

 

DIRECTOR REPORTS 

 

TIMBER -- WALLIS: Nothing currently to report. 

 

RENTAL PROPERTY -- PETER: Nothing currently to report. 

 

FINANCE -- ORDWEIN: Nothing currently to report. 

 

LEGAL ACTIONS:   

 

No new actions required. 

 

OLD BUSINESS: 

 

None. 

 

NEW BUSINESS: 

 

Motion forwarded by Hawke, seconded by Harvey and passed unanimously that all Directors except 

Ordwein (earlier expressed interest in giving up that opportunity) continue in their current positions 

and that Director Peter be Treasurer. Positions are as follows: Wallis as President, Hawke as Vice 

President, Velayas as Secretary, and Peter as Treasurer. 

 

THE NEXT REGULAR OFSRA BOARD MEETING WILL BE SEPTEMBER 27, 2014 AT 10 AM. 

 

No Executive Session was convened. 
 

 

There being no further business, President Wallis adjourned the meeting at 10:13 A.M. 

  



 

 

 

Claire Velayas, Secretary 

 

 

 

All rights reserved. No part of this publication may be reproduced or transmitted in any form or by any 

means, electronic or mechanical, including photocopy, recording, or any information storage and 

retrieval system, without permission in writing from OFSRA. 
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Odd Fellows Sierra Recreation Association 

Annual General Meeting 

May 25, 2014 

 

A welcome greeting to the sixty-sixth OFSRA Annual General Meeting was called to order by 

President Del Wallis @ 8:57 AM. The Pledge of Allegiance was led by Larry Adams. Ron 

Hawke presented the invocation. Board of Directors present: Claire Velayas, Ron Hawke, Larry 

Adams, Dick Barrett, Gloria Harvey, Bill Ordwein, Friedhelm Peter and Del Wallis. President 

Wallis requested no recordings be made. Fifty two shareholders were represented at the meeting. 

 

Elsie Manning moves to accept the annual meeting minutes from May 26, 2013 as printed. Bob 

Hintz seconded. Motion passed. 

 

There were no communications to report. 

 

 

COMMITTEE REPORTS: 

 

BUILDINGS: Friedhelm Peter reported that the caretaker’s cabin required some deferred 

maintenance on the exterior. $5,000 was set aside to perform the maintenance. President Wallis 

explained the reports obtained earlier which listed the condition (pretty good) and current 

estimated value (approx. $145,000) of the caretaker’s cabin. Options to maintain the tie to the Park 

which the caretaker’s cabin provides the Assn need to be considered. The caretaker’s cabin is 

currently a loss to the corporation, so options to rectify the situation will be considered. 

 

TIMBER: Del Wallis reported that the timber harvesting plan has been completed. Mastication 

was completed on the side of the Park nearest the Rim Fire with a grant made possible by the hard 

work of Gloria Harvey. Net profits were approximately $90,000. Mastication on the other side of 

the Park is scheduled for this year, but harvesting on the other side of the Park will be delayed due 

to the Rim Fire’s impacts on timber prices. 

 

FINANCE: President Wallis reported that the bulk of the expenses for the year were legal and 

construction. The legal fees were the result of the separation of the Assn and the Water Services 

Corp as well as the lawsuit to collect delinquent assessments. The construction fees are the result 

of the necessary moving of the gate. The annual financial report for the Corporation is being 

prepared for an August release. Income, expense and bank/investment balances will be a part of 

the report. 

 

LEGAL: Del Wallis reported that the current lawsuit regarding assessments should be wrapping 

up soon. Depositions should be heard the last week of May; a settlement conference will be held 

in the last week of June, and the case is calendared in August. The other case currently being 

addressed is the case with the PUC. While the judgment should have been rendered last year, there 

were several issues with judges’ timeframes as well as some rebuttals to rebuttals and other 

drawn-out processes which have caused the judgment to be delayed. The judge has currently 

promised a preliminary judgment by August 1, 2014. 

 

NEW BUSINESS 
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Elections for Directors for Next Year: The Board presented an option to vote for the existing 

Directors to be voted in as a group. Elsie Manning moves to accept the current Directors. David 

March seconded. Motion was passed unanimously. 

 

There being no further business to discuss, President Wallis adjourned the meeting at 9:53 a.m. 

 

 

Claire Velayas 

Secretary 

 

 

All rights reserved. No part of this publication may be reproduced or transmitted in any form or by any 

means, electronic or mechanical, including photocopy, recording, or any information storage and retrieval 

system, without permission in writing from OFSRA. 



ODD FELLOWS SIERRA RECREATION ASSOCIATION, INC. 

COMPILED FINANCIAL STATEMENTS 

MAY 31, 2014 



Carlson, Hoff & Associates 
An Accountancy Corpo.Qtion 

14570 Mono Wti11. Suite G • Sonora, CA 95370 
(209) S32M5171 • Fax (209) 532-7686 

ACCOUNTANTS' COMPILATION REPORT 

To the Board of Dire(:tors 
Odd Fellows Sierra Recreation Association, Inc. 
Long Barn, California · 

We have compiled the accompanying balance sheet of Odd Fellows Sierra Recreation AS$0ciation, Inc. 
as of May 31, 2014, and the related statements of income and retained earnings for tile year then ended. 
We have not audited or reviewed the accompanying financial statements and, accordingly, do not 
express an opinion or provide any assurance about whether the financial statements are in accordance 
with accounting principles generally accepted in the United States of America. 

Management is responsible tor the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally aocepted in the United States of America and for 
designing, implementing, and maintaining internal control relevant to the preparation and fair presentation 
of the financial statements. 

Our responsibility is to conduct the compilation in accordance with Statements on standards for Accounting 
and Review Services issued by the American lnstib.ite of Certified Public Accountants. The objective of a 
compilation is to assist management in presenting financial information in the form of financial statements 
without undertaking to obtain or provide any assurance that there are no material modifieations that should 
be made lo !he financial statements. During our oompilation, we did become aware of departures from 
accounting principles generally accepted in the United States of America that are described in the fellowing 
paragraphs. 

As described in Note 1, !he policy is to prepare !he financial statements on the modified basis of cash 
receipts and cash disbursements. Acoordingly, the acco.mpanying financial statements are not intended to 
present the financial position or results of operation in conformity with ac:oounting principles generally 
accepted in the United States of America. 

A statement of cash flows for the year ended May 31, 2014. has not been presented. Generally accepted 
accounting principles require that such a statement be presented when financial statements purport to 
present financial position and results of operations. 

We are riot independent with respect to Odd Fellows Sierra Recreation Association, Inc. 

Sonora, California · 
July 15, 2014 



ODD FELLOWS SIERRA RECREATION ASSOC. 

CURRENT ASSETS 

Cash 
Investment - Sierra Park Services 
Investment - Sierra Park water 

Total Current Assets 

BALANCE SHEET 

May 31, 2014 

ASSETS 

PROPERTY, EQUIPMENT, AND VEHICLES. at cost. less 
accumulated depreciation · 

Total Assets 

CURRENT LIABILITIES 

Payroll taxes payable 
Rental deposit 

LIABILITIES AND STOCKHOLDERS' EQUITY 

Total Current Liabilities 

STOCKHOLDERS' EQUITY 

Retained earnings 
Total Liabilities and Stockholders' Equity 

See accountants' accompanying compilation report 
The ac<:ompanying notes are an integral part of these statements. 
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$ 

$ 

$ 

231,306 
10 
10 

231,326 

244,649 

475,975 

1 
500 
501 

475.474 
$ 475,975 



ODD FELLOWS SIERRA RECREATION ASSOC. 
INCOME STATEMENT 

FOR THE YEAR ENDED MAY 31. 2014 

INCOME 
Easement $ 
Maintenance 
Property rental 
limber 
Interest 
Timber Interest 
Other revenue 

Total Income 

OPERATING EXPENSES 
Accounting 
Sad debt 
Credit card fees 
Depreciation 
Employee benefits 
Equipment rental 
Gate expense 
Health and safety 
Insurance 
Interest 
Maintain buildings 
Maintain water systems 
Maintenance - common area 
Member communications 
Office supplies 
Outside service 
Permits a11d fees 
Professional services - consulting 
Professional services - legal 
Property taxes 
Recreation 
Repairs and maintenance - general 
Taxes - payroll 
Taxes and licenses 
Utilities 

Total Operating Expenses 

NET INCOME BEFORE TAXES 

Provision for Taxes 

NET INCOME $ 

See accountants' acoompanying compilation report. 
The accompanying notes are an integral part of these statements. 
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5,000 
7,398 
5,817 

92,088 
180 
17 

1,408 

111,908 

6,079 
833 
70 

2,843 
191 
106 
225 

40 
10,606 

330 
979 

14,925 
10,500 

1,864 
66 

3,381 
345 
315 

39,607 
2,304 

239 
76 
92 
25 

909 

96,950 

14,958 

800 

14,158 



ODD FELLOWS SIERRA RECREATION ASSOC. 
STATEMENT OF RETAINED EARNINGS 

FOR THE YEAR ENDED MAY 31, 2014 

Retained earnings, beginning of period 

Net income 

Retained earnings, end of period 

See accounlants' accompanying compilation report. 
The accompanying notes are an integral part of these statements. 
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$ 461,316 

14, 158 

$ 475,474 



ODO FELLOWS SIERRA RECREATION ASSOCIATION, INC. 
NOTES TO FINANCIAL STATEMENTS 

MAY31,2014 

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES 

A. NATURE OF ACTIVITIES 

The Odd Fellows Sierra Recreation Association, Inc. (Association) was established in May 1949. 
The Association is incorporated under the state laws of Ca~fomia and amended its articles of 
incorporation on October 10, 1986. 

The Association consists of approximately 400 acres of timberlands located in Long Barn, 
California. Within the bcundaries of the Association exists a gated 355 tot subdMsion and various 
par1< amenities. The purpose of the Association is to manage the limber, plan to peOoclically log tts 
timber, and to manage the land easement with Siena Park Water Company, Inc. 

B. RELATED PARTIES 

The Association has a financial investment in Sierra Park Water Company, Inc. and Sierra Park 
Services, Inc. 

C. BASIS OF ACCOUNTING 

The accompanying financial statements ha11e been prepared on the modified cash basis of 
aocounting. Consequently, certain revenues are recognized when received rather tlian when 
earned, and certain eXpenses and purchases of a~ are recognized when cash is disbursed 
rather than when the obligation is incurred. 

D. USE OF ESTIMATES 

The preparation of financial statements in confonnity with generally accepted aooounting principles 
requires management ID make estimates and assumptions.that affect certain raported amounts and 
disclosures. Accordingly, actual results aould differ from !hose estimates. 

E. CASH AND CASH EQUIVALENTS 

The Association considers all cash and other highly liquid investments purchased with original 
maturities of six monlhs or less to be cash and cash equivalents. This may include cash on hand, 
cash held in banks, money market funds, and short-term investments with essentially no risk. 

NOTE 2 - PROPERTY, EQUIPMENT, AND VEHICLES 

Property, equipment, and vehicles, to which the Association has title, are recoroed at cost and are 
being depreciated using straight-line and accelerated methods for bolh financial reporting and 
income tax purposes. Property, equipment. arid vehides consisted of the fullowing at May 31, 
2014: 

Leasehold improvements 
Land 
Work in progress 

Less accumulated depreciation 

$ 45,907 
160,000 

54.087 
259,994 
115.3451 

$ 244fri.9 

The depreciation expense for lhe ye:ar ended May 31, 2014 was $2.843. 
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• 
000 FELLOWS SIERRA RECREATION ASSOCIATION, INC. 

NOTES TO FINANCIAL STATEMENTS 

MAY31,2014 

NOTE 3 - CONCENTRATION OF CREOIT RISK 

Financial instruments of the Association that are potentially subject ID concentrations of credit risk 
consist principally of cash deposits at banks and brokerage firms. Accounts at each bank are 
insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000. Accounts at each 
brokerage film are insured up to $500,000 with a limit of $100,000 for cash by the Securities 
Investor Protection Corporation (SIPC). 

The Association had no securities in excess of SIPC and no cash in excess of FDIC insured limits 
at May 31, 2014. 

NOTE 4 - INCOME TAXES 

The Financial Accounting Standaids Board issued new guidance on ao::ounting for uncertainty in 
income taxes. Management evaluated the Association's tax posi1ions and conduded that the 
Association had taken no uncertain tax positions that require adjustment to 1he financial statements. 
The Association is subject ro routine audits by taxing jurisdictions_ The AssociatiOn believes that it is 
no loriger subject to potential income tax examinations by federa~ state or local jurisdictions for lax 
years prior to 2010. 

NOTE 5-SUBSEQUENT EVENTS 

Management has evallated subsequent events through July 15, 2014, the date wheo ttie financial 
statements were available to be issued. 

NOTE 6-CORPORATE DIVESTING 

On June 1, 2013, the Association divested itself of the responsibilities to maintain the water 
system, garbage services and maintenance of the roads. The water system will be maintained by 
Sierra Park Water Company, Inc. and the garbage and road maintenance will be conducted by 
Siena Park Services, Inc. Both are new oorporate entities that were created to perform those 
respective functions. The Association will no longer be collecting assessments for Future Major 
Repairs and Replacements that Will be pertonned by the two new entities. The Association is 
responsible for leasing an easement for lhe land surrounding Ille water tanks to Siell'a Water 
Company, Inc. for $5,000 per year and retaining management of the timber harvest 
responsibilities. 
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