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Carlson, Haff & Associates 
An Accountancy Corporation 

14570 Mono Way, Suite G . Sonora, CA 95370 
(209) 532-5171 . Fax (209) 532-7686 

August 7, 2009 

To the Board of Direotors 
Odd Fellows Sierra Recreation Assooiation, Inc. 
Long Barn, Californ~a 

· , 

we have oompiled the accompanying statem"nt nf ~.ss.,ts, liabilities and 
Equity - Cash Basis of Odd Fellows Sierra Recreation Association, Inc. as 
of May 31, 200~, and the related statements of income and members' equity -
c!;'H~h h~sis for thg year then cnc;3.eCl, in accordance w.i.th Statements on 
Standards for Accounting and Review Services issued by the American 
Institute of Certified Public Accountants. The financial statements have 
been p:c",p,u;ed Ull the cash basis of accounting which is a comprehensive 
basis of accounting other than generally accepted accounting principles. 

A compilation is limited to presenting in the form of financial statements 
information that is the representation of management. We have not audited 
or reviewed the accompanying finanr.1~1 ~tat~m~rtt~ and, accordingly, do not 
express an opinion or any other form of assurance on them. However, we did 
become aware of a departure from generally accepted accounting prinoiples 
that i. d .. ~"ribed in tho following p,,,;agraph. 

As described in Note 1, the policy is to prepare the financial statements 
on the b"~i.s of cash receipts and cash disbursements. Aocordingly, the 
accompanying financial statements are not intended to present financial 
position or results of operat.;i.on in canfC"Jrm,i.ty with generally ;\QCQptcd 
accounting principles. 

We are not 1nrlpp@ndent with reQPoot to odd Fellows Sierra Recreation 
ASSOCiation, Inc. 



ODD FELLO,'IS SIERRA I<P.CREATION A.330C. 

STATEMENT OF ASSETS, LIABILITES AND EQUITY - CASH BASIS 
MAY 31, 2009 

CURRENT ASSETS 

Cash on hand 
Cash in banks 

ASSETS 

l'ROPIlRT¥. EQUII?M2NT, ANO VEllICJ;.F.:S, 

less accumulated depreciation 

Total Assets 

LIABILITIES AND MEMBERS' EQUITY 

CURRENT LIABILITIES 

Total Curr.ent Liabilities 

MEMBERS' EQUITY 

Members' Equity 

'j'otal Members' Equity 

Total Liabilitii!lS and Members' P.'lll; ty 

See accountants' accompanying compilation report. 

.~ 100 
684,890 

684,990 

197,825 .. 

$ 882,815 

$ 344 

344 

882,471 

$ 892,815 

The <!lc;:.:;compduy.i.ng notes are .;;In int@gral part of these statements. 



onn li"l',j,LOWS SIEl'I,RJ.\. P,ECREATION l\SSOC. 
STATEMENT or INCOME - CASH BASIS 

mR THE: PERIOD ENDE:D 

INCOME 
Assessments 
Special assessments 
PrOp",dy r"nt~l 
Fish donations 

HAY 31, 2009 

Reserve income - play ground 
R~.';?e.!"ve income - water 
Gate income 
Transfer fe@s 
Timber 
Interest 
Timber interest 
Other. revenu,", 

Total Revenue 

EXE'ENSES 
Advertising 
Depreciation 
Dues and subscriptions 
Employee benefits 
fish derby 
Fuel 
GarbaQ9 
Gate expense 
JoIealth and 
I I'lCl u rilii nee 
Employee 11ea1 th insurance reimbursements 
Interest/bank charges 
Frotessional services 
Accounting 
Member communications 
Needle expense 
OffJ,ce supplies 
Outside :!I;A't"'''(r1 r.~ 

ReCl:eation 
Meintain buildings 
Maintain cq~ipment 
Maintain roads 
Maintain water systems 
Repairs anO maintenance-general 
Suppl 
TaKes-payroll 
Property taxes 
Taxes and licenses 
TirnbGlr AXPF'inSI8> 

Telephone 

See accountants' accompanying compilation report. 
Tho> accompanying notes o.re an intergral part of these statem,mts. 

YEAR 
TO DATE: 

$ 288,372 
70,350 

5,492 
2,130 
7,280 

16,380 
],,151 

,in,,:) 
60,682 

9,498 
l,~, 179 

3,096 
484,215 

ISS 
123,873 

339 
1 , 448 

2,218 
5,034 

11,730 
4,106 
1,459 
4,607 
2,343 

53 
7,511 

16,277 
1, 371 

18,434 
413 

3,643 
913 

7,481 
45,220 
63, 490 

3,73'1 
22,535 

67 
4,OSG 
2,416 
1,408 
2,55U 

692 



ODD FELLOtorS SIEHM HECHEATION l\~(]OC. 

STATEMENT OF INCOME - CASH BASIS 
FOR THE PERIOD ENDED 

EXPENSES (CONT.) 

Utili ti'!>s 
Wages 
Water testing and tees 
Franchis .. tRX 

J:ncome tax 
Total Expenses 

OTHER INCOME (EXPENSES) 

MAY 31, 2009 

Unrealized loss on investments 
Gain on sale of equipment 

Total Oth~r Income (Expenses I 

Excess Income over Expenses 

See accountants' accompanying compilation report. 
The accompanying notes ar~ an intergral part of these statements. 

9.516 
47,395 
3,263 
9,740 

20,492 
449,018 

,. 

(82) 
a85 
803 

36,000 



ODD ~ELLOWO OIBRRA RECREATION ASSOC. 
STATEMENT or MEMBERS' EQUITY - CASH EASrS 

MAY 31, 2009 

Members' Equity, beginning of period $ 847,071 

ExC®SS Income over 36,000 

Prior Period Adjustment 

Members' Equity, ~no of period $ 882,471 

See accountants' accompanying compilation report. 
The accompanying notes are an integral of these stat",ment.s. 



ODD FDLLOWB SIERRA RECREATION ASSOCIATIO~, LN~. 

NOTES TO FINANCIAL STATEMENTS 

MAY 31, 2009 

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES 

A. NATURE OF hCTIVITIES 

The Odd Fellows Sierra Recreation AS$ociation, Inc. (Association) was 
~~tablishe~ in May 19~~. The Association is incorporated under the state 
laws of california and amended its articles of incorporation on Octoher 
10, 1986. 

The Association consists of approximately 400 acres of timberlands 
located in Lang R~rn, Californi~ Within the boundari~~ of th~ 

Association exists a gated 365 lot SUbdivision and various park 
amenities. The purpose of the Association is to operate and maintain the 
common property of Lh", Association, specifically the water system, 
galCbage, and roads. The Association has established a timber plan to 
periodically log its timbelC. Proceeds from the timber harvest are used 
for capital acquisitions. 

B. MEMBER ASSESSMENTS 

Association members. the subdivision lot owners, alCe sul:>ject to annual 
~s;s~ss.ments::: 1::0 pro ..... ide fund~ £0:1; t.he A.:s.:soci<;3.t iOll , ,5 U.f.H::::L'~t;.J.ng expenses. 
The assessments are hased upon budgeted operating expenses. The 
Association's policy is to retain legal counsel and use the amall Claims 
~ourt L~ ~ollect delinquent assessments. 

C. BASIS OF ACCOUNTING 

The accompanying financial statements have been prepared on the cash 
basis of accounting. CO'M~~ql.1.ently, certain revenuer;;: ,;arc: reoognized when 
lCeceived lCather than when earned, and certain expenses and purchases of 
assets are recognized when cash is disbursed rather than when the 
obligation i~ incurred. 

D. USE OF ESTIMATES 

The PlCeparation of financial statements in conformity with generally 
accepted accountinq principles requires m~nA9~m~n~ ~o make 0seimatee and 
assumptions that affect celCtain repolCted amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 



ODD FF.T,T.()WS SIERRA RECREl\TION MOOeIATION, INC. 

NOTES TO FINANCIAL STATEMENTS 

MAY 31, 2009 

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (CONT'D) 

E. INVESTMENTS 

The Association carries investments in marketable securities with readily 
dotorminable fai. valu~~ and all investments in debt securities at their 
fair values in the statement of assets, liabilities and equity - cash 
basis, unrealized gains and losses are included in the chang" i.n " .. t 
assets in the accompanying statement of income - cash basis. Realized 
gains and losses on the sale of securities are recognized on a specific 
identification basis. Th@ h()Plrd of directors approved an invet!itmc:::nt 
policy that governs the allocation of the Association's assets within 
specific percentage ranges for various types of approved investments. 

The Association's investments are held by national brokerages and are 
managed in accordance with the terms of investment advisory agreements, 

NOTE 2 PROPERTY, EQUIPMENT, AND VEHICLES 

property, equipment, and vehicles, to which the Association has title, 
are recorded at cost and are being depreciated using straight-line and 
accelerated methods f(")r bot:h f.in .... noia.l :r;-eporting land'. income tax pll,.r.;lol(,JI;ij~B. 

Property, equipment, and vehicles consisted of the following at May 31, 
2009; 

Land and improvements 
Water system 
Koadwaye and related improvements 
Maintenance equipment and vehicles 
Office equipment and furniture 
Leasehold improvements 
Playground equipment 

Less accumulated depreciation 

NOTE 3 FUTURE MAJOR REPAIRS AND REPLACEMENTS 

$ 4,836 
180,237 
745,794 
263,820 

S/S$l~ 

3,263 
34,600 

1,258 t 644 

(1,060,819) 
$ 197.825 

The Association has not conducted a study to determine the remaining 
useful lives of the roads and water systems and current estimated costs 
of mai or repairs a.nd rp:plae~rnentg that m<'!'Ly be requil,.-e:d 11".1 L-he future, 
When replacement funds are needed to meet future needs for major repairs 
and replacements, the Association has the right to utilize available 
c:aJ;:h, inoX'c~ac the. t.itt1l:;ler hd..l;.'VtiBt, pase special assessment!;:, or delay 
repairs and replacements until funds are available. The effect on future 
assessments has not been determined at this time. 



ODD FELLOWS 8rERRA RECREATION ASSOCIATION, INC. 
NOTES TO FINANCIAL STATEMENTS 

MAY 31, 2009 

NOTE 4 - CONCENTRATION OF CREDIT RISK 

Fi't"J;!!jn~i.:;tl in!t;:tl';"umt&nts of the Aosocl.lation thi!1t a,;r;e PQt.eul...lel.lly subject: to 
concentrations of credit risk consist prinoipally of cash deposits at 
banks and brokerage firms. Accounts at each bank a,e insured by the 
~eQerd1 D~POBit Insurance corporation (FDIC) up to $250,000. Accounts at 
each brokerage firm are insured up to $500,000 with a limit of $100,000 
for cash by the seourities Investor Protection Corporation (SIPC)_ 

The ASSOCiation had approximately $105,876 of securities in excess of 
SIPC and no cash in ~YCess of FDIC i:tu;n.lrad limite .:It Mil.y 31, ZOO.9. 


