ODD FELLOWS SIERRA RECREATION
ASSOCIATION, INC.
BUDGET REPORT
PERIOD ENDED JANUARY 31, 1994
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EIGHT MONTHS
ENDED 1993-94 1994-1995
JAN 31, 1994 BUDGET BUDGET
INCOME (A) (B)
WATER & ROADS $112,013.00 $112,530
TRUCK & WATER 27,225.00
INTEREST EARNED REC 1,300.47
DONATIONS 818.20
RECREATION INCOME 1,416.00
TOTAL INCOME $142,772.67 $112,530
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OPERATING EXPENSES
ACCOUNTING SERVICE 4,240.73 —5535~ 56390
AUTO MILEAGE EXPENSES 2,194.32 3,600
__FUEL 1,092.90 —2;800r 3000
GARBAGE 4,202.39 8,000 -
INSURANCE-GENERAL 8,172.50 15,200 ~
MAINTAIN BUILDING 1,747.86 5,000
MAINTAIN EQUIPMENT 2,647.73 5,000
MAINTAIN ROADS 16,395.87 =17600- /5 oo
MAINTAIN WATER 914.86 5,000
MEMBER COMMUNICATIONS 1,168.45 1,600
PAYROLL-LABOR 14,096.60 23,000
PROFESSIONAL SERVICES 660 oo 4,000
SUPPLIES REC HALL 128.73 200
SUPPLIES SHOP 331.22 500
TAXES-PAYROLL 1,912.21 2,800
TAXES-PROPERTY 1,223.00 808 2760
__TELEPHONE 254.88 ~806- (OO
UTILITIES 6,011.06 7,600
WATER TESTING 3,979.57 2956 Zole)
TOTAL EXPENSES $73,397.46 $112,530 // 2530
NET $69,375.21 $0
NOTES: TRUCK & WATER 27,225.00
NET AFTER NOTES $42,150.21
ASSESSMENT: _~"$31000PERLOTX 363  \ =$112,530
EQUIPMENT ASSESSMENT: $ 50.00 PER LOT X 363 ) = 18,150
WATER ASSESSMENT: (“' $ 25,00 PERLOTX 363 /’ = 9,075
TOTAL \ $385.00 o $ 139,755
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PREPARED BY GENERALLY ACCEPTED TAX BOOKKEEPING PRINCIPLES

GEORGE T. FLAVIN, EA
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OFF FELLOWS SIERRA
RECREATION ASSOCIATON, INC.
P.O. BOX 116
Long Barn, CA 95335
(209) 586-4775

DELINQUENT ASSESSMENT POLICY gk 277" W
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Association annual assessments become due and payable on the
first day of June every year for boﬂaéfmeowners apd .ot owners.
Any annual assessment not paid by R 3§

deemed delinquent E : = ed _the delir
ent account,. L = fﬂ:ﬁﬂ*iziﬁa ﬁ? \ ¢l

An assessment not @ﬁiﬁwgy

accrue 1xterest from the date of delinquency at a rate estab-
lished an roclaimed by the Board from time to time. At this
time, a noti will be sent to the delinquent owner via certified
mail advising this condition and requesting the amount needed
to bring the acc t current or water will be shut off. If this
request is not met d the assessments become two months past
due, the delinquent oWwrers will be contacted by the County Re-
corder stating that a " ice of Assessment Lien" has been re-
corded and that charges for es and costs incurred will be added
to the amount owed.

If payment of the delinquent assessments plus all fees,
interest and costs is not received within thirty (30) days fol-
lowing the filing of the "Notice of Assessment Lien." a "Notice
of Default" will be recorded by the Association and the owner so
advised.

If payment of all past due assessments, fees, interest and
costs is still not paid within ninety (90) days from the filing
of the "Notice of Default" the property will be posted with a
"Notice of Trustee Sale" and a legal notice announcing the sale
will be publlshed in a newspaper of general circulation. If full
payment is not made, twenty days after the publication the
property will be sold at foreclosure sale.

Owners and former owners remain personally liable for delin-
quent assessment and deficiency balances which accrued during
their ownership and the board will proceed against those individ-
uals in any way available under the law.

}tvks*the~rntent~ef~ﬁhe~AssoQ1at1on to send late notices as
outlined in this-p¥oceduré a8 a courtesy to the homeowhners or lot
owner~—but_rhe—%ﬁﬁxxuai40n_acheh*= no responsibility for--notices
notrfeeeiﬂedebyﬂthe—hemeewners .or..lot. owner- exceptm%hat -notices

dings.
Rather, the board of Directors of the Association expects each
homeowner or lot owner to be aware of these procedures and under-
stand their responsibility to pay all assessments on time.
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